Reaching New Payment Horizons

Next-Gen Solutions
in South Korea
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Overview

South Koread's alternative payments solution industry is flourishing,
driven by high smartphone penetration, advanced digital infrastructure,
and a tech-savvy population. Mobile payment platforms like KakaoPay,
Naver Pay, and Samsung Pay dominate the market, offering seamless,
secure transactions. The adoption of e-wallets and digital banking
services, such as those provided by Toss and K Bank, is also on the rise,
providing flexible financial management options. QR code payments
are popular among small businesses, facilitating the move towards a
cashless society, while cryptocurrency adoption, supported by
government regulations, is steadily increasing.

UBank Connect is proud to support South Korea's dynamic payment
landscape with our robust bank transfer solutions. We offer both local
and USDT settlement options, ensuring secure and efficient transactions
tailored to meet the diverse needs of businesses and consumers. By
providing reliable and versatile payment solutions, UBank Connect is
helping to drive the growth and innovation of South Korea's alternative
payments industry.
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Why Choose UBank Connect?

Direct connection to banks

Dedicated bank account(s)

Local technology and operations team
Flexible and competitive rates

Global reach with a single APl access
Support in emerging markets

UBank Connect’s Payment Settlement Flow

Customer/s Merchant Merchant Account UBank Connect
Website
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Quick Fact About South Korea’s Payments Scene

outh Korea has one of the highest smartphone penetration rates globally, with
over 95% of the population using smartphones, driving widespread adoption
of mobile payment platforms like KakaoPay, Naver Pay, and Samsung Pay.
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Supported Industries Payment Methods
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TE Bank Transfer

Forex

Deposit
Payment Method Minimum Amount Maximum Amount
Bank Transfer 10,000 KRW 10,000,000 KRW
Payout/Withdrawal
Payment Method Minimum Amount Maximum Amount
Bank Transfer 10,000 KRW 9,000,000 KRW
Settlement
Settlement Option Minimum Amount Maximum Amount
Local Settlement 10,000,000 KRW No Limit
USDT Settlement 10,000,000 KRW No Limit
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Supported Banks

e KB 223 (KB Kookmin Bank)
3 (shinhan Bank)

s (Woori Bank)
L2 (KEB Hana Bank)

i (Nonghyup Bank)
M (Industrial Bank of Korea)
e 2 2 (Suhyup Bank)
o 2K|=2 (Epostbcmk)
e 17t 3 (KakaoBank)
o AHoO|®3 (K Bank)
e MG MOI221 (Korean Federation of Community Credit Cooperatives)
e SC H¥2d (standard Chartered Korea)
23 (Citibank Korea)
(Kyongnam Bank)
(GwangJu Bank)
(Daegu Bank)
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Busan Bank)

Jeonbuk Bank)

Jeju Bank)

Credit Union)

(Korea Federation Savings Banks)
(Toss Bank)

KDB bank)

(HSBC Bank)

t3] (NFCF BANK)
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Check out UBank Connect's alternative
payment solutions for emerging markets
at www.ubankconnect.com

For more information, email us at
sales@ubankconnect.com. For
partnerships, email us at
partner@ubankconnect.com
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